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Item 5. Other Events.

Carl A. Texter has been appointed Vice President and Chief Financial
Officer of the Company effective May 8, 2000. Mr. Texter will assume
responsibility for restructuring the Company's debt, improving financial
reporting and providing the overall financial leadership required to return the
business to profitability.

Mr. Texter, 44, is a graduate of Princeton University and holds an
M.B.A. from Dartmouth College. He has 19 years of financial management
experience with BP Amoco plc, most recently acting as chief financial officer of
Amoco Fabrics and Fibers Company, a leading producer of synthetic industrial
fabrics.
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