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Item 5. Other Events.

On May 1, 2000, the Company eliminated 147 positions in order to
streamline operations and reduce costs. The annualized reduction in payroll and
benefits costs will exceed $6 million. The staff reductions occurred in 17
locations and involved all levels in the organization.

Also as of May 1, two officers of the Company have resigned. Joseph L.
Mattera, Senior Vice President and President of the Company's Crown Crafts Home
Furnishings, Inc. subsidiary, has resigned to pursue other interests. Roger D.
Chittum has resigned as Senior Vice President, Law and Administration and as a
Director. Mr. Chittum will continue as an employee and Secretary of the Company
through approximately the end of the summer.
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